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Conference
on
“The Yield Curve and New Developments in Macro-finance:

What have we learnt from the 2007-2010 financial crises?”

Cambridge, 1-2 September 2011

CALL FOR PAPERS

The Centre for International Macroeconomics and Finance (University of Cambridge) in collaboration with
IESEG-School of Management (Lille Catholic University) and the Money, Macro Finance Group is inviting
submissions of papers for an academic conference on issues related to recent developments in links between
macroeconomics and financial markets, with special emphasis on the yield curve. The conference will be held on 1
and 2 September 2011 in Cambridge. The organizers are seeking to bring together leading international
researchers, academics and central bankers interested and involved in this field. The aim of this 2-day conference
is to cover a broad range of related topics, both theoretical and empirical, in the macro-finance literature. The
conference will in particular be devoted to recent advances in both theoretical and empirical analysis of financial
markets, including both money and the capital markets. In particular, it will offer the opportunity to exchange
views between experts as regards the possible implications of the lessons from the recent financial crisis on
research in macro-finance. Some papers will be published in the second volume of the series Modern
Macroeconomic Policy Making, Cambridge University Press.

More specifically, the submission of research papers in the following fields is especially encouraged:

1) The analysis and extraction of expectations of future monetary policy decisions at short to medium term
horizons, made on the basis of money market data and more generally financial data. This includes issues
such as the estimation of risk premia embedded in the vyield curve and the measurement of
uncertainty/volatility surrounding market expectations of future financial prices;



2) The measurement and analysis of the impact of both macroeconomic data releases and central bank
communication on the yield curve. Analyses of the impact of new information on the yield curve through the
use of structural models such as affine yield curve models are of special interest;

3) The analysis of the short-term dynamics of money market interest rates and in particular the structural
channels through which developments in short-term interest rates pass-through to longer maturities. Robust
analysis of the transmission along the yield curve of the spread between short-term interest rates and the

policy rate are welcome.

4) Recent new developments in the specification of the yield curve against the background of the modelling of
transmission mechanisms. A special focus will be on the prices of government liabilities and the analysis of
the transmission of monetary policy decisions, as well as any spill-over that can occur onto the corporate
liability curve.

In analysing the issues listed above, papers which employ a broad range of modelling approaches and quantitative
empirical methodologies as well as technical discussions on new advances in modelling, would be particularly
welcome. In particular, methods based on recent developments in econometrics, on structural approaches such as
affine term structure models and/or on microstructure analysis would be of particular interest. Empirical papers
addressing especially European issues are also very welcome.

Paper submission:

Please send an email containing an elaborated draft of the submitted paper or at a minimum an extended abstract
with a comprehensive description of the scope of the paper (in pdf format), with your contact information (name,
affiliation, telephone and email address) to the Faculty of Economics at the University of Cambridge (email:
cimfconf@hermes.cam.ac.uk) and to Monika Marin at IESEG-School of Management (email: m.marin@ieseg.fr).

Further information will be soon available on the web site of both the University of Cambridge and IESEG-School
of Management http://www.econ.cam.ac.uk/index.html and at http://www.ieseq.fr. Submission should be done no

later than 15 May 2011. Acceptance decision will be communicated latest by 15 June 2011. The final version of
the paper to be presented at the workshop should be sent to organisers by 31 July 2011.

Local Organizers:

Prof. J. S. Chadha, University of Kent and CIMF, Cambridge (J.S.Chadha@kent.ac.uk)

Prof. Alain Durré, European Central Bank and IESEG-School of Management (alain.durre@ecb.int)

Prof. S. Holly, University of Cambridge (sean.holly@econ.cam.ac.uk)




Proceedings:

The selected papers will have a discussant and the opportunity to be submitted with the corresponding discussion
to the Working Paper Series of both the University of Cambridge and IESEG-School of Management. In addition,
authors will have the opportunity to submit a final version to Cambridge University Press for publication in the
series on Modern Macroeconomic Policy Making.

Scientific Committee:

Prof. J. S. Chadha, University of Kent and CIMF, Cambridge.

Prof. E. Dor, IESEG-School of Management and CNRS

Prof. A. Durré, European Central Bank, CNRS and IESEG-School of Management
Prof. T. Foucault, HEC Paris and CNRS

Prof. S. Holly, University of Cambridge

Mr M. A. S. Joyce, Bank of England

Dr. G. Rudebusch, Federal Reserve Bank of San Francisco

Prof. Lucio Sarno, Cass Business School

Prof. P. Soderlind, University of St Gallen



