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Alternative Dividend Yields for the US Nonfinancial Sector 
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Tobin's q  (=lnQ ) for the US Nonfinancial Corporate Sector
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90% Forecast Confidence Intervals for Cumulative Stock 
Returns, Forecasting From Steady State
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90% Forecast Confidence Intervals for Cumulative Stock 
Returns, Forecasting From End-2000
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Implied Probabilities of Returns Below Historic Average: Cointegrated 
Systems vs Unpredictable Returns
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Implied Probabilities of Negative Returns: Cointegrated Systems vs 
Unpredictable Returns
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